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Pak-Gulf Leasing
Company Limited

Mission Statement

The Company will:

* Aim to gain the confidence of all its stakeholders by earning a
credible reputation for being an innovative enterprise that is prepared
to change in the best interests of its stakeholders.

e  Continually monitor structural changes in the various sectors of
the economy, and accordingly alter the Company’s business strategy
to benefit from the emerging opportunities.

e Focus on changing customer needs and strive to improve tangible
and intangible returns to its customers by providing service and
satisfaction at par with the best in the industry, which would be
reflected in prompt risk evaluation and facility disbursement
procedures and practices.

* Consciously share, and remain part of all initiatives by the leasing
industry to play a positive role in the evolution of small and medium
size enterprises to expand the country’s industrial base and support
economic growth, higher employment and a better future for all.




Pak-Gulf Leasing Director’s review of
Company Limited Operating results

For the nine months period
ended March 31, 2020

Dear Shareholders,

The Directors of your Company are pleased to present before you the Financial Statements of your Company for the nine
months period ending on March 31, 2020 of the current financial year (CFY). Most of the businesses, due to the prevalent
declining growth rate and the consequential adverse market conditions, have experienced a corresponding decline in
their revenues and profitability in the first 3 quarters of the CFY. An additional decline in revenue and profitability has also
been witnessed in the third quarter of the CFY due to the onslaught of COVID-19 in Pakistan and abroad, in and around
the third quarter of the CFY. Although effective measures have been and are being taken by the Federal and Provincial
Governments to control the spread of COVID-19 and combat its negative effects on the Pakistan’s economy, yet due to
the low growth rate combined with the negative effects of COVID-19 and the time required by the businesses to recover
from the negative effects, the credit risk of the Company on account of repayments from its customers has increased
manifold. As there is an uncertainty about the duration of the COVID-19, its short and long term negative effects on
businesses with regard to profitability and liquidity and the time that the business sector would require to recover from
its multiple negative effects therefore the overall impact of the above factors on the Company’s financial position and its
financial performance cannot be predicted at this stage with reasonable certainty. Directors of the Company are however
fully aware of the challenges posed to the Company by the adverse economic scenario and have directed the management
to devise a comprehensive business strategy for coping up with the challenges and for effectively minimizing the risks
that the Company is facing at this critical juncture.

Your Company has earned a Total Revenue of Rs. 203.779 million, in the nine months period ending on March 31, 2020.
This reflects an increase of 23.81%, over the Total Revenue of Rs. 164.587 million earned in the nine months period
ending on March 31, 2019. Finance Cost incurred during the nine months period ending on March 31, 2020 has, due to
inflation and increased utilization of available finance facilities, increased substantially in comparison to the corresponding
figures of financial cost for the nine months period ending on March 31, 2019. Further during the nine months period
ending on March 31, 2020 the Company had to charge provisions of Rs. 19.313 million, Rs. 20.103 million and Rs. 9.39
million for the non-performing lessees, leases held under litigation and non-performing diminishing musharakah contracts,
respectively. Due to the increase in finance cost and making provision for doubtful receivables in the Company’s financial
statements, the Company’s Profit after Taxation for the nine months period ending on March 31, 2020 has amounted to
Rs. 7.58 million in comparison to profit of Rs. 39.21 million, for the corresponding period of the last Financial Year 2018-
19.

The Shareholders Equity of your Company amounts to Rs. 653.397 million, as at March 31, 2020 while Earning per Share
for the nine months period ending on March 31, 2020 stands at rupees 0.30 per share.

On April 15, 2019, VIS Credit Rating Company Limited has re-affirmed the Medium to Long-term Entity Rating of your
Company at A- (Single A Minus), and the Short-term Rating at A-2 (A-Two) and have graded the Outlook of your Company
as “Stable”.

Your Directors, in their capacity as your representatives for overseeing the performance of your Company, and being
aware of the prevalent adverse market conditions recognize the strenuous efforts made by the management in these
difficult and trying times to ensure the profitability of the Company however as extra ordinary times require extra ordinary
efforts on the part of the management therefore they urge the management to make optimum utilization of the resources
at its disposal and to ensure the best results for the Company. They also expect that the management and staff of PGL
will make an all out effort for further improving the quality of their services to your Company'’s clients and not only to
maintain, but to enhance the image of your Company in the financial services sector of Pakistan.

The Directors acknowledge, with thanks, the cooperation and guidance provided to your Company by the Securities and
Exchange Commission of Pakistan (SECP), Pakistan Institute of Corporate Governance (PICG) and other regulatory
authorities.. Their role is critical in developing the financial services sector and it is hoped that these institutions would
continue to strengthen the sector by taking appropriate measures for its betterment.

In the end, we would like to thank you, our valued Shareholders, as well as PGL's customers and bankers, for the valuable

support given by them to PGL. We look forward to reinforcing and building further a mutually beneficial and cordial
relationship between PGL and all its stakeholders.

Chairman Chief Executive Officer

Karachi
April 22, 2020
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£= Pak-Gulf Leasing CONDENSED INTERIM
Company Limited STATEMENT OF FINANCIAL POSITION
As at March 31, 2020

(Un-audited) (Audited)
March 31, June 30,
Note 2020 2019
ASSETS . mmemmmseeee Rupees======="-=---
Current Assets
Cash and bank balances 6 43,556,310 16,410,061
Short term investments 7 62,555,402 57,433,161
Other receivables 8 10,426,062 25,835,690
ljarah rental receivables 509,720 536,780
Advance to employees 62,990 57,490
Accrued mark-up / return on investments - 202,301
Prepayments 3,886,034 2,573,005
Current portion of net investment in finance lease 9 834,062,738 711,771,188
Current portion of long-term investments - 6,031,925
Current portion of vehicle finance loan 10 15,347,150 -
Taxation - net 2,109,286 4,264,832
972,515,692 825,116,433
Non-current assets
Net investment in finance lease 9 1,613,019,057 1,651,541,206
Vehicle finance loan 10 3,737,454 -
Diminishing musharakah receivable 11 - 9,394,499
Long-term deposits 118,500 112,500
Investment property 154,440,000 154,440,000
Property, plant and equipment 12 9,823,303 19,620,239
Intangible assets 1,534,592 1,567,260
1,782,672,906 1,836.675.704
Total assets 2,755,188,598 2,661,792,137
LIABILITIES
Current liabilities
Trade and other payables 51,855,230 38,846,091
Unclaimed dividend 2,960,408 1,996,977
Accrued mark-up 57,715,730 22,857,201
Short term borrowings 13 361,983,164 414,340,936
Current portion of certificates of investment 14 7,375,094 18,375,094
Current portion of long-term loan 15 16,666,668 20,833,331
Current portion of long-term deposits 16 164,365,241 96,789,816
Current portion of advance rental against ljarah financing 1,205,625 2,552,045
664,127,160 616,591,491
Non-current liabilities
Certificates of investment 14 392,171,853 373,937,581
Long-term loan 15 16,666,664 29,166,665
Long term deposits 16 747,824,379 691,163,737
Advance rental against ljarah financing - 633,918
Deferred taxation 17 187,602,803 191,653,177
1,344.265.699 _1.286.555,078
Total liabilities 2.008,392.859 1 903,146,569
NET ASSETS 746,795,739 758 ,645,568
NET ASSETS FINANCED BY:
Authorised share capital 500,000.000 500.000.000
Issued, subscribed and paid up capital 253,698,000 253,698,000
Capital reserves
Statutory reserve 107,425,954 105,910,520
Reserve for issue of bonus shares 4,402,000 4,402,000
Surplus on revaluation of property, plant and equipment 90,504,204 90,504,204
Surplus on revaluation of investments at FVOCI 1.360.072 1.759.720
203,692,230 202,576,444
Revenue reserve
Unapropriated profit 289,405,509 302,371,124
746,795,739 758,645,568
Contingencies & Commitments 18

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

Chief Executive Officer Chief Financial Officer Director




CONDENSED INTERIM
STATEMENT OF PROFIT OR LOSS
(UN-AUDITED)

For the nine months and three months

period ended March 31, 2020

Nine months period ended Three months period ended
March 31, March 31,
2020 2019 2020 2019
"""""""""""" Rupees ===========sm==s=c==scmc=-
INCOME
Income from financing operations 190,919,532 152,063,073 64,443,482 55,487,975
OTHER OPERATING INCOME
Return on investments 5,829,603 4,774,770 1,251,363 1,626,525
Other income 7,029,840 7,748,892 2,426,820 2,700,532
12,859,443 12,523,662 3,678,183 4,327,057
TOTAL INCOME 203,778,975 164,586,735 68,121,665 59,815,032
OPERATING EXPENSES
Administrative and operating
expenses 54,467,153 56,928,551 17,923,612 19,686,257
Finance cost 92,770,999 53,567,228 35,010,819 19,909,022
147,238,152 110,495,779 52,934,431 39,595,279
Operating profit before provision 56,540,823 54,090,956 15,187,234 20,219,753
Provision of potential lease losses - net  (19,313,354) (432,179) (14,562,432) 554,460
Provision for lease receivables held
under litigation-net (20,102,571) (4,169,959) (14,970,743) (4,383,292)
Provision for diminishing musharakah
receivables-net (9,394,499) (4,697,250) - -
Profit / (loss) before taxation 7,730,399 44,791,568 (14,345,941) 16,390,921
Taxation
- Current (4,203,604) | | (13,917,866) | | 1,811,588 | | (11,803,245)
- Deferred 4,050,374 8.340.627 3.920.826 7,200,347
— (153230) ___ (5.577.239) 5.732.414 (4.602.898)
Profit / (loss) after taxation 7,577,169 39,214,329 (8,613,527) 11,788,023
Earning / (loss) per share - basic &
diluted 0.30 1.55 (0.34) 0.46

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

Chief Executive Officer Chief Financial Officer Director

8



Pak-Gulf Leasing CONDENSED INTERIM
£=t Company Limited STATEMENT OF COMPREHENSIVE
INCOME (UN-AUDITED)

For the nine months and three months
period ended March 31, 2020

Nine months period ended Three months period ended
March 31, March 31,
2020 2019 2020 2019
"""""""""""" Rupees ==========smsm=ccccccmn=-=
Profit / (loss) after taxation 7,577,169 39,214,329 (8,613,527) 11,788,023
Other comprehensive Income
Item that will not be reclassified
subsequently to statement of
profit or loss
Unrealised gain / (loss) on
investments at FVOCI-net
(399,648) (521,280) (893,778) 46,698
Total comprehensive income
/ (loss) for the period 7,177,521 38,693,049 (9,507,305) 11,834,721

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

Chief Executive Officer Chief Financial Officer Director




CONDENSED INTERIM
STATEMENT OF CASH FLOWS
(UN-AUDITED)

For the nine months period
ended March 31, 2020

March 31, March 31,
2020 2019
CASH FLOW FROM OPERATING ACTIVITES 7777777~ Rupees-=-=-=-=-=-=--=-=--
Profit before taxation 7,730,399 44,791,568
Adjustments for :
Depreciation 9,920,504 15,112,340
Amortisation of premium on long term investments - net 31,925 114,329
Amortisation of intangible asset 32,668 32,669
Finance cost 92,770,999 53,567,228
Provision for lease receivable held litigation - net 20,102,571 4,169,959
Provision for diminishing musharakah receivable - net 9,394,499 4,697,250
Provision for potential lease losses - net 19,313,354 432,179
Gain on disposal of perperty, plant and equipment (39,500) -
151,527,020 78,125,954
Operating profit before working capital charges 159,257,419 122,917,522
Movement in working capital
(Increase) / decrease in current assets
Other receivables (4,692,943) (25,185,685)
Long term deposits (6,000) -
Advance to employees (5,500) 154,005
Accrued mark-up / return on investments 202,301 924,923
ljarah rental receivables 27,060 (9,712)
Prepayments (1,313,028) (956,677)
(5,788,110) (25,073,146)

Increase / (decrease) in current liabilities
Trade and other payables 13,009,138 5,179,895
Unclaimed dividend

13,972,569 6,921,179
Cash generated from operating activities 167,441,878 104,765,555
Finance cost paid (57,912,470) (48,898,014)
Taxes (paid) / refunded - net (2,048,058) (667,341)
Net investment in finance lease (103,082,755) 105,380,588
Vehicle finance loan (19,084,604) -
Diminishing musharakah receivable - 275,001
Advance rental against ljarah lessees (1,980,338) (4,168,449)
Long term deposits 124,236,067 (55,944,186)
Net cash generated from operating activities 107,569,720 100,743,154
CASH FLOW FROM INVESTING ACTIVITIES
Additions in property, plant and equipment (123,568) (340,672)
Sale proceeds on disposal of property, plant and equipment 39,500 -
Short term investments - net (5,521,889) (19,021,768)
Long-term investments - net 6,000,000 16,000,000
Net cash generated from / (used in) investing activities 394,043 (3,362,440)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from certificates of investment - net 7,234,272 (5,464,761)
Dividend paid (19,027,350) (31,712,250)
Long term deposits - net - 187,960
Long-term loan - net (16.666,664) 37,499,999
Net cash (used in) / generated from financing activities (28,459,742) 510,948
Net increase in cash and cash equivalents 79,504,021 97,891,662
Cash and cash equivalents at beginning of the period (397,930,875) (371,968,080)
Cash and cash equivalents at the end of the period (318,426,854) (274,076,418)

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.
Chief Executive Officer Chief Financial Officer Director
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3.2

Pak-Gulf Leasing NOTES TO CONDENSED INTERIM
Company Limited FINANCIAL STATEMENTS
(UN-AUDITED)

For the nine months and three months period

ended March 31, 2020

STATUS AND NATURE OF BUSINESS

Pak-Gulf Leasing Company Limited ("the Company") was incorporated in Pakistan on
December 27, 1994 as a public limited company under the repealed Companies Ordinance,
1984 (now Companies Act, 2017) and commenced its operations on September 16, 1996.
The Company is principally engaged in the business of leasing and is listed on Pakistan
Stock Exchange Limited.

Regulation 4 of Non-Banking Finance Companies and Notified Entities Regulations, 2008
requires an existing deposit taking leasing company to maintain, at all times, minimum equity
of Rs. 500 million. The equity of the Company as at March 31, 2020 is Rs. 653.4 million
which is Rs. 153.4 million in excess of the minimum equity requirement.

VIS Credit Rating Company Limited has re-affirmed A- and A-2 ratings to the Company for
long term and short term, respectively on April 15, 2019.

GEOGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

The registered office of the Company is located at UNIBRO House, Ground and Mezzanine
Floor, Plot No. 114, 9th East Street, Phase-1, Defense Housing Authority, Karachi and a
branch office is located at Office No. 202, 2nd Floor, Divine Mega Il, Opp Honda Point, New
Airport Road, Lahore.

BASIS OF PREPARATION
Statement of compliance

These condensed financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim reporting comprising of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued
by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with
Part VIIIA of the repealed Companies Ordinance, 1984;

- Islamic Financial Accounting Standard - 2 ljarah (IFAS-2) issued by the Institute
of Chartered Accountants of Pakistan; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003
(the NBFC Rules), Non-Banking Finance Companies and Notified Entities
Regulations, 2008 (the NBFC Regulations).

Where provisions of and directives issued under the Companies Act, 2017, Part VIIIA of the
repealed Companies Ordinance, 1984, the NBFC Rules and the NBFC Regulations differ
from the IAS-34 and IFAS-2, the provisions of and directives issued under the Companies
Act, 2017, Part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules and the
NBFC Regulations have been followed.

The disclosures in these condensed interim financial statements are presented in accordance
with IAS 34 and do not contain all the information required for full annual financial statements.
Consequently, this condensed interim financial statements should be read in conjunction
with the financial statements of the Company for the year ended June 30, 2019.

12



6.1

Pak-Gulf Leasing
Company Limited

The comparative statement of financial position presented in these condensed interim
financial statements as at March 31, 2020 has been extracted from the audited financial
statements of the Company for the year ended June 30, 2019, whereas the comparative
condensed interim statement of profit or loss, condensed interim statement of comprehensive
income, condensed interim statement of cash flows and condensed interim statement of
changes in equity have been extracted from the condensed interim financial statements for
the period ended March 31, 2019.

ACCOUNTING POLICIES

The accounting policies and methods of computation adopted for the preparation of these
condensed interim financial statements are the same as those applied in the preparation
of annual audited financial statements for the year ended June 30, 2019 except for the
adoption of the following new and amended standards, interpretation and improvements to
IFRS by the Company which became effective for the current period:

IFRS 16 - Leases

IFRS 9 - Prepayment Features with Negative Compensation (Amendments)

IAS 19 - Plan Amendment, Curtailment or Settlement (Amendments)

IAS 28 - Long-term Interests in Associates and Joint Ventures (Amendments)

IFRIC 23 - Uncertainty over Income Tax Treatments

The adoption of the above standards, amendments and interpretation are not expected to
have any material impact on the Company's condensed interim financial statements.

SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS
Estimates and judgements made by the management in applying the accounting policies

and the key sources of estimation uncertainty are the same as those applied to the annual
audited financial statements for the year ended June 30, 2019.

CASH AND BANK BALANCES Note (Un-audited) (Audited)

March 31, June 30,
2020 2019
---------- Rupees ====auau--

Cash in hand 130,000 49,241

Balances with banks:

- in current accounts 37,209,153 12,326,630

- in saving accounts 6.1 6,217,157 4,034,190

43,556,310 16,410,061

Return on these savings accounts is earned at rates ranging from 9.5% to 10% (June 30,
2019 : 10.25%) per annum.

13



Pak-Gulf Leasing
Company Limited

SHORT TERM INVESTMENTS

At FVOCI
National Investment (Unit) Trust
At amortised cost
Government securities - Market Treasury Bills

OTHER RECEIVABLES - net
Lease receivables held under litigation
Insurance premium and other receivables

Provision against lease receivables held under
litigation
Provision against insurance premium and other
receivables
Mark-up held in suspense against lease receivables
held under litigation

NET INVESTMENT IN FINANCE LEASE

Net investment in finance lease
Less: current portion

(Un-audited) (Audited)
March 31, June 30,
2020 2019
----------- RUpEES === eemmmmnn
2,554,272 2,953,920
60,001,130 54,479,241
62,555,402 57,433,161
60,652,415 54,583,115
6,102,637 6,368,043
66,755,052 60,951,158

(49,301,174)

(29,198,603)

(1,430,692) (1,430,692)
(5,597,124) (4,486,173)
(56,328,990) (35,115,468)

10,426,062

2,447,081,795
(834,062,738)

25,835,690

2,363,312,394
(711,771,188)

1,613,019,057

P e s e

1,651,541,206

e e e
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10.

11.

12.

13.

14.

14.1.

Pak-Gulf Leasing
Company Limited

Note (Un-audited) (Audited)
March 31, June 30,
2020 2019
----------- Rupees ==aeaauaann
VEHICLE FINANCE LOAN
Secured
Vehicle finance loan 19,084,604 -
Less: current portion (15,347,150) -
3,737,454 -
DIMINISHING MUSHARAKAH RECEIVABLE
Considered doubtful 18,788,999 18,788,999
Less: Provision for doubtful receivable 111 (18,788,999) (9,394,500)
- 9,394,499
Less: Current portion - -
- 9,394,499
Provision for doubtful receivable
Balance at beginning of the period / year 9,394,500 -
Charge for the period / year 9,394,499 9,394,500
Balance at end of the period / year 18,788,999 9,394,500
PROPERTY, PLANT AND EQUIPMENT
Opening fixed assets - Own use 5,563,053 7,046,592
Opening fixed assets - ljarah finance 4,260,250 12,573,647

9,823,303 19,620,239

SHORT TERM BORROWINGS - Secured

The Company has arranged short-term running finance facilities from various commercial
banks amounting to Rs. 630 million (June 30, 2019: Rs. 550 million). These carry mark-up
at the rate ranging from 3 months KIBOR plus 1.5% to 3 months KIBOR plus 2.5% per annum
and are secured by hypothecation charge over leased assets and lease rentals receivable.

CERTIFICATES OF INVESTMENT

Un-secured

Certificates of investment 399,546,947 392,312,675

Less: current portion (7,375,094) (18,375,094)
392,171,853 373,937,581

e —— TR T T

Movement in balance of Certificates of investment

Opening balance 392,312,675 378,127,544
Certificates issued during the period / year 393,678,546 1,195,272,253
Rolled over during the period / year (374,937,581) (1,144,111,738)
Payments made during the period / year (11,506,693) (36,975,384)
Closing balance 399,546,947 392,312,675

——r—— . ———
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15.

16.

17.

18.

19.

20.

Pak-Gulf Leasing

Company Limited
(Un-audited) (Audited)
March 31, June 30,
2020 019
----------- Rupees===========
LONG-TERM LOAN
Secured
Long-term loan 33,333,332 49,999,996
Less: current portion (16,666,668) (20,833,331)
16,666,664 29,166,665
LONG-TERM DEPOSITS
Deposit held against finance lease 912,189,620 787,953,553
Less: current portion (164,365,241) (96,789,816)
747,824,379 691,163,737
DEFERRED TAXATION
Taxable temporary difference arising in respect of:
Surplus on revaluation of property, plant and equipment 36,966,506 36,966,506
Un-realised gain on revaluation of investment property 5,971,680 5,971,680
Net investment in finance lease 178,854,858 198,506,251
Long-term investments - 9,258
221,793,044 241,453,695
Deductible temporary difference arising in respect of:
Provisions (27,049,315) (12,942,447)
Carried forward tax losses - (26,560,697)
Accelerated tax depreciation (7,140,926) (10,297,374)
(34,190,241) (49,800,518)
187,602,803 191,653,177

—_— o

CONTINGENCIES AND COMMITMENTS
Contingencies

The aggregate amount of tax contingencies amounted to Rs. 55.55 million as at March 31,
2020. There were no changes in the status of contingencies during the period.

Commitments
Finance lease committed but not executed 118,001,134 205,434,521

Vehicle finance loan committed but not executed 12,663,000 -

FINANCIAL RISK MANAGEMENT, OBJECTIVES AND POLICIES

The Company’s financial risk management objectives and policies are consistent with those
disclosed in the annual audited financial statements of the Company as at June 30, 2019.

FAIR VALUES OF ASSETS AND LIABILITIES

The carrying values of all financial assets and liabilities are estimated to approximate their
fair values. There were no transfers amongst levels during the period.

17



Pak-Gulf Leasing
Company Limited

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties of the Company comprise associated companies, staff retirement funds,
Directors and key management personnel. Transactions with related parties are as under:

Transactions during the period
------------ (Un-audited) ------------
Nature of transaction i i Nine months ~ Nine months
Relationship period ended  period ended
March 31, 2020 March 31, 2019

. T T T T T T RUpEes = =m=mmmna.
Certificates of investment
Issued / rolled over during
the period
Board of Directors and
their relatives Director 382,171,853 784,370,261

Repaid during the period
Board of Directors and
their relatives Director - 13,636,959
Finance cost
Board of Directors and
their relatives Director 37,022,307 23,105,649

Net investment in finance lease
Rental received
MACPAC Films Limited Associated undertaking 20,495,577 -
(Common directorship)
Saira Industries (Pvt.) Ltd.  Associated undertaking 620,847 620,847
(Common directorship)
Office rent
Rent paid during the period
Unibro Industries Limited Associated undertaking 3,945,750 3,587,045
(Common directorship)
Dividend paid during the period
Board of Directors and their

relatives Director 11,298,607 18,867,375
Unibro Industries Limited Associated undertaking 1,124,839 1,874,731
(Common directorship)

Mid-East Agencies (Pvt.)Ltd. Associated undertaking 965,246 1,608,743

(Common directorship)
Retirement benefit fund
Charge for the period Provident fund 664,517 573,003
Contribution paid for the period Provident fund 664,517 618,033

18



22.

Pak-Gulf Leasing
£= Company Limited

Balances at period / year end

Certificates of investment

Accrued mark-up on Certificates of investment

Net investment in finance lease

Security deposit (in respect of finance lease)
Security deposit (in respect of rented office premises)

Prepaid rent

SEGMENT INFORMATION

(Un-audited) (Audited)
March 31, June 30,
2020 019
----------- Ru S mmmmmmmm--—

382,171,853 363,937,581
35,143,837 8,614,716
44,671,959 62,077,399
11,150,000 11,150,000

245,000 245,000
2,152,230 1,304,380

The Company has two primary reporting segments namely, "Conventonal finance" and
"Islamic finance". Other operations, which are not deemed by management to be sufficiently
significant to disclose as separate items and do not fall into the above segment categories,

are reported under "Others".

Segment transactions

Segment revenue
Administrative and
operating expense
Segment results
Unallocated expenses
Result from operating
activities
Finance cost
Provision for taxation
Profit for the period

Segment assets and liabilities
Segment assets

Unallocated assets
Total assets
Segment liabilities

Unallocated liabilites
Total liabilites

Other information
Depreciation

Unallocated capital expenditure
Unallocated depreciation

March 31, 2020 (Un-audited)

Rupees

2,475,456,586

Conventional Islamic Finance Others Total
finance

180,517,762 10,481,963 12,779,250 203,778,975
64,933,613 19,317,247 3,318,278 87,569,138
115,584,149 (8,835,284) 9,460,972 116,209,837
(15,708,439)
100,501,398
(92,770,999)
(153,230)

7,577,169

5,984,395 262,184,517 2 743,627,495

11,561,100
2.755.188.598
950,393480 _ 1771473 _ 7,297,360 959462313

1,048,930,546
2,008,392,859

8.313.384

123,568
1,607,120

- 8,313,384 -

———
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23.

= Pak-Gulf Leasing
£2 Company Limited

March 31, 2019 (Un-audited)

Rupees
Conventional Islamic Finance Others Total
Segment transactions finance
Segment revenue 135,538,784 16,602,390 12,445,561 164,586,735
Administrative and
operating expense 30,390,210 19,001,744 3,329,818 52,721,772
Segment results 105,148,574 (2,399,354) 9,115,743 111,864,963
Unallocated expenses
Result from operating (13,506,167)
activities 98,358,796
Finance cost (53,567,228)
Provision for taxation (5,577,239)
Profit for the period 39,214,329
June 30, 2019 (Audited)
Rupees
Conventional Islamic Finance Others Total
Segment assets and liabilities Lease
Segment assets 2,386,986,201 23,839,676 235,049,578 2,645,875,455
Unallocated assets __15916,682
Total assets 2,661,792,137
Segment liabilities 813,739,471 3,804,259 7,066,295 824,610,025
Unallocated liabilites 1,078,536,544
Total liabilites 1,903,146,569
March 31, 2019 (Un-audited)
Rupees
Conventional Islamic Finance Others Total
. . finance
Other information
Depreciation - 13394348 - 13,394,348
Unallocated capital expenditure ——2340672
Unallocated depreciation —_ 1,717,992

IMPACT OF COVID-19 ON COMPANY'S FINANCIAL POSITION AND PERFORMANCE

In the end of March 2020, the Government announced a temporary lock down as a measure
to reduce the spread of the COVID-19. The measures to reduce the spread of COVID-19
will impact the credit risk of the customers of the Company, which in turn with other macro-
economic factors will also affect the provision for potential lease losses in the subsequent
periods. Subsequent to the period end some customers have requested to either defer the
payment of principal component of lease rentals or the entire lease rental amount for a
specified period, which will be addressed by the Company on case to case basis. Due to
uncertainity about the impacts and duration of COVID-19, the overall impact on the Company’s
financial position and financial performance cannot be predicted with reasonable certainty.
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Pak-Gulf Leasing
Company Limited

24, GENERAL

These condensed interim financial statements was authorised for issue on April 22, 2020 by
the Board of Directors of the Company.

Chief Executive Officer Chief Financial Officer Director
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